TREASURY DEPARTMENT
OFFICB OF THE SECRETARY OF THE TREASURY

STATEMENT OF THE PUBLIC DEBT OF THE UNITED STATES

MAY 31, 1940

DETaIL AMOUNT IssUED AMOUNT RETIRED

AMounNT OUTRTANDING

Interest-bearing debt

Bonbs:
3? Panama Canal Loan of 1961 $50, 000, 000. 00 $200, 000. 00
3% Conversion Bonds of 1946. 15, 761, 000. 00
39 Conversion Bonds of 1947 13, 133, 500. 00
2%% Postal Savings Bonds (19th to 49th Series).... 117, 589, 580. 00 2, 820. 00
Treasury Bonds:
4% %bonds of 194752 763, 962, 300. 00 5, 016, 500. 00

49, bonds of 1944-54

1, 047, 088, 500. 00
3% % bonds of 1946~56. ) 038,

10, 396, 100. 00
494, 898, 100. 00

5, 818, 000. 00

322 o bonds of 194347 494, 854, 760. 00 40, 719, 550. 00
3%% bonds of 194043 ... 369, 042, 950. 00 6, 049, 500. 00
3% % bonds of 1941-43 594, 230, 050. 00 49, 360, 000. 00
3%% bonds of 1946-49. 821, 406, 000. 00 2, 779, 000. 00
3% bonds of 1951-55. 800, 424, 000, 00 44, 992, 000. 00
3% % bonds of 1941 835, 043, 100. 00 589, 900. 00
3%% bonds of 1943-45. 1, 401, 138, 500. 00 610, 250. 00
3% % bonds of 194446, 1, 518, 858, 800. 00 121, 150. 00
3% bonds of 1946-48, 1, 036, 885, 050. 00 11, 650. 00
3/4% bonds of 1949-52. 491, 377, 100. 00 2, 000. 00
2/€§ bonds of 1955-60. 2, 611, 156, 200. 00 63, 5560. 00
2% % bonds of 1945-47. 1, 214, 453, 900. 00 24, 950. 00
2%¢ bonds of 1948-51 1, 223, 496, 850, 00 1, 000. 00
2% % bonds of 1951-54 1, 626, 688, 150. 00 1,000. 00
2% % bonds of 1956-59 981, 848, 050. 00 21, 500. 00
2% % bonds of 1949-53 1, 786, 504, 050. 00 369, 900. 00

2% % bonds of 1945. 640, 843, 550. 00

2% 9% bonds of 1948 450, 978, 400. 00
2%, % bonds of 1958-63 918, 780, 600. 00
249 bonds of 1950-52. 1, 185, 841, 700. 00
2% % bonds of 1960-65 1, 485, 385, 100. 00

2% bonds of 1947
29, bonds of 1948-50.
2%% bonds of 1951-53

United States Savings Bonds: ®

571, 431, 150. 00
1, 118, 051, 100. 00

Series A-1935 223, 137, 556. 75 48, 636, 232. 00
Series B-1936 396, 470, 950. 34 77,571, 142. 09
Series C-1937 494, 246, 262. 00 78, 544, 424. 50
Series C-1938 556, 462, 667. 25 54, 792, 430. 50
Series D-1939 866, 307, 350. 25 34, 397, 160. 00
Series D-1940 534, 150, 881, 25 3, 881, 962. 50
Unclassified sales. 98, 730, 910, 52 |.....

3% Adjusted Service Bonds of 1945
4% 9, Adjusted Service Bonds (Government Life Insurance Fund
Series 1946)

1, 836, 705, 050. 00
500, 157, 956. 40

1, 571, 436, 081. 50

Total bonds.

$49, 800, 000.
15, 761, 000,
13, 133, 500.

117, 586, 760.

00
00
00
00

758, 945, 800.
1, 036, 692, 400,

454, 135, 200
352, 993, 450,
544, 870, 050.
818, 627, 000.
755, 432, 000.
834, 453, 200.

1, 400, 528, 250,

1, 518, 737, 650,

1, 035, 873, 400,
491, 375, 100.

2, 611, 092, 650.

1, 214, 428, 950,

1, 223, 495, 850.

1, 626, 687, 150.
981, 826, 550,

1,786, 134, 150,
540, 843, 550.
450, 978, 400,
918, 780, 600,

1, 185, 841, 700.

1, 485, 385, 100,
701, 074, 400,
571, 431, 150.

1, 118, 051, 100.

174, 501, 324.
318, 899, 808.
415, 701, 837.
501, 670, 236.
831, 910, 190.
530, 268, 918.

98, 730, 910.

489, 080, 100. 00

00
00

(=3

00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00

75
25
50
75
25
75
52

265, 268, 968,
500, 157, 956.

50
40

$196, 281, 260. 00

26, 907, 794, 900. 00

2, 871, 683, 226. 77

765, 426, 924. 90

TrEAsURY NOTES:
1% % Series B-1940.
1% % Series C-1940.
1% 9, Series A-1941
1% % Series B~1941
149, Series C-1941
1% % Series A-1942
29, Series B-1942
1%9% Series C—1942
1%49, Series A—1943.
l}% Series B-1943
%% S

738, 428, 400, 00
737, 161, 600. 00
676, 707, 600. 00
503, 877, 500, 00
204, 425, 400, 00
426, 349, 500, 00
342, 143, 300. 00
232, 375, 200. 00
629, 116, 900. 00
420, 973, 000, 00
415, 519, 500. 00
515, 210, 900. 00
283, 006, 000. 00
718, 024, 200, 00

718, 024, 200. 00

$20, 404, 200. 00
737, 161, 600. 00
676, 707, 600, 00
503, 877, 500. 00
204, 425, 400. 00
426, 349, 500. 00
342, 143, 300. 00
232, 375, 200. 00
629, 116, 400. 00
420, 972, 500, 00
415, 519, 500. 00
515, 210, 900. 00
283, 006, 000. 00
718, 024, 200, 00

eries A-1944
19, Series B-1944.
1 9, Series C-1944_______.
3,% Series A-1945.

30, 741, 186, 311. 67

Depositors’ funds, Postal

Federal Reserve Notes (face t)

6, 125, 293, 800. 00
Federal Old-Age and Survivors Insurance Trust Fund:
39, Old-Age Reserve Account Series 1941 to 1944________________ 1, 435, 200, 000. 00 11, 000, 000. 00 1, 424, 200, 000. 00
2% % Fed. 01d-Age and Survivors Ins. Trust Fund Series 1944.| 141, 000, 000. 00 141, 000, 000. 00
3% Railroad Retirement Account: —_— | 1,565,200, 000. 00
Series 1942 to 1944 102, 200, 000. 00 25, 000, 000. 00 77, 200, 000. 00
49, Civil Service Retirement Fund:
Series 1940 to 1944 550, 200, 000. 00 19, 800, 000. 00 530, 400, 000. 00
49, Foreign Service Retirement Fund:
Series 1940 to 1944. 3, 917, 000. 00 141, 000. 00 3, 776, 000. 00
49, Canal Zone Retirement Fund:
Series 1941 to 1944 4, 143, 000. 00 6, 000. 00 4, 137, 000. 00
49, Alaska Railroad Retirement Fund:
Series 1941 to 1944 738, 000. 00 - 738, 000. 00
29, Postal Savings System Series, maturing June 30, 1942 to
1944 161, 000, 000. 00 64, 500, 000. 00 96, 500, 000. 00
2% Government Life Insurance Fund:
Series 1943 and 1944 46, 159, 000. 00 42, 900, 000. 00 3, 259, 000. 00
29, Federal Deposit Insurance Corporation Series, maturing Dec. 1,
1943 and 1944 76, 000, 000. 00 5, 000, 000. 00 71, 000, 000. 00
Csaumci:lms oF INDEBTEDNESS: 8, 477, 503, 800. 00
cial: : d
49, Adjusted Service Certificate Fund—Series 1941.. 15, 300, 000. 00 4, 000, 000. 00 11, 300, 000. 00
2149, Unemployment Trust Fund—Series 1940, 1, 821, 000, 000. 00 100, 000, 000. 00 1, 721, 000, 000. 00
TreasURY BILLs (maturity value): 1, 732, 300, 000. 00
Series maturing:
June 5, 1940.__.. eecesmamenana $100, 677, 000. 00 | July 10, 1940... $100, 685, 000. 00 | Aug. 7, 1940. 100, 011, 000. 00
June 12, 1940._.. 100, 730, 000. 00 | July 17, 1940. 100, 246, 000. 00 | Aug. 14, 1940_________ 100, 028, 000. 00
June 19, 1940__ 100, 484, 000. 00 | July 24, 1940. 100, 043, 000. 00 | Aug. 21, 1940_________ 100, 105, 000. 00
June 26, 1940.. 100, 649, 000. 00 | July 31, 1940.__ 100, 051, 000. 00 | Aug. 28, 1940.. 100, 202, 000. 00
July 3, 1940.. 100, 525, 000. 00 1, 304, 436, 000. 00
Total interest-bearing debt outstanding 42, 255, 426, 111. 67
Matured debt on which interest has ceased
(Payable on presentation)
0ld debt matured—issued prior to Apr. 1, 1917 3, 880, 700. 26
2149, Postal S8avings Bonds 34, 440. 00
3%, 4%, and 4%4% First Liberty Loan of 1932-47. 11, 250, 600. 00
49, and 4% % Second Liberty Loan of 1927-42. 1, 189, 500. 00
4579, Third Liberty Loan of 1928 1, 897, 600. 00
4%‘; Fourth Liberty Loan of 1933-38 15, 089, 700. 00
’31%% and 4% % Victory Notes of 1922-23. 580, 450. 00
reasury Notes, at various interest rates. 35, 906, 450. 00
Certificates of Indebtedness, at various interest rates 3,911, 600. 00
Treasury Bills. 92, 436, 000. 00
Treasury Savings Certificates. 208, 875. 00
Total outstanding matured debt on which interest has ceased 166, 385, 915. 26
Debt bearing no interest
(Payable on presentation)
Obligations required to be reissued when redeemed:
%nited States Notes. $346, 631, 016. 00
Less: Gold Reserve, 156, 039, 430. 93 00, 641, 585, 07
Obligations that wil}r be retired on presentation: —_— 190, 53, 012A .
O1d d notes. , 012,
National bank notes and Federal Reserve bank notes assumed by the United States on deposit of lawful money for their retirement...... 19?, g?g, %gg gg
Fractional currency. , 976, 328.
Thrift and Treasury Savings Stamps, unclassified sales, etc 3,774,431. 75
Total outstanding debt bearing no interest 388, 675, 616. 15
Total gross public debt ® 42, 810, 487, 643. 08
2. !
T R T e
accruo are stated at current .
:éﬁﬁ?gﬁgﬁdﬁgﬂ?ﬂ&% the baglao! the dsily Tressury statement w.u: 322.307,765,053‘35, and the ;:It“n"ﬁoun! of publie debt redemptions and recolpts In transit, etc., was $2,721,0809.23.
Memorandum relating to other obligations
Obligations of the United States payable on presentation:
l!Gal.ture'd interest obli%ations outstanding. $57, 974, 086. 15
Discount accrued on Treasury (War) Savings Certificates, matured series. , 398, 595. 00
Settlement warrant checks outstanding. 1, 311, 542. 63
Disbursing officers’ checks outstand 215, 603, 901. 12 $278. 288, 124 90
Contingent Lia})igties: n tal A i aranteed by the United States: T
igati encies :
ool :é'l’;::; ‘() rin(::‘i,::i] T:g &tergst) forqv':hiob cash has been deposited with Treasurer of the United States 42, 154, 875, 87
Unmuureg (principal) 5, 497, 235, 905. 28
On eredit of the United States: 6, 539, 390, 781. 15
i 8, 300, 000. 00
Teunessoe Vone Amhontgavings Byst 81, 337, 581, 815. 92

1, 345, 881, 815. 92
¢ 5, 046, 042, 808, 86

Memorandum relating to general fund balance
the Treasurer of the United States as per daily Treasury Statement for May 31, 1940.

Balance held h{
Less: Excess of
thereto.

disbursements over receipts applicable to period ended May 31, included in mail reports received subsequently

Balance held by the Treasurer of the United Btates on May 81, 1940.

$2, 029, 671, 449. 19
7,182, 561.

90

$2, 022, 488, 887. 29

o Detalls ont psge 3. » Bee footnote 6 on page 3. « Bee footnote 8 on page 3.

—

———
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DETAIL OF OUTSTANDING INTEREST-BEARING ISSUES AS SHOWN ON PAGE 1, MAY 31, 1940
Tax REDEEMABLE
TITLB AvuTHORIZING ACT Exeme- Ilzi"‘x‘:ﬁx'gr DaTe oF IssuB I(J?]Etteltliesot';?eo: gg :l:fd PayaBLB INTEREST PAYABLB
TIONS ter) t
Interest-bearing debt
Bonbs:

Panama Canal loan of 1961 __....| AugAd5M19092, 11?8;.)1 4. 1910, (%) 3% | June 1, 1911_____| June 1, 1961 ... ng, tli ].)lunel 1,
and Mar. 2, . ept. 1, Dec. 1.

Conversion bonds of 1946._ Dec. 23, 1913 (%) 3% | Jan.1,1916..___. 30 );e.a.rs from date JB,]I]. %), ?plr 1, July

of issue. , Oct. 1.

Conversion bonds of 1947 do (%) 3% | Jan.l, 1917_._____ do. Do.

Postal Savings bonde (19th to | June 25, 1910 ... (*) 2%% | Jan. 1, July 1, | 1 year from date of issue...| 20 years from date | Jan. 1, July 1.

49th Series). 1920-35. of issue.

Treasury Bonds:

r 4 4%, bonds of 1947-52...... Sept. 24, 1917, as amended . (» 4% % | Oct. 16, 1922. Oct. 15, 1947 Oct. 15, 1952 Apr. 15, Oct. 15.
%, bonds of 1944-54 --do. (%) 4% | Dec. 15, 1924 Dec. 15, 1944. Dec. 15, 1954..____ June 15, Dee. 15.
3%% bonds of 1946-56... () 3%% | Mar. 15, 1926. Mar. 15, 1946 Mar. 16, 1956 -| Mar. 15, Sept. 15.
%, bonds of 1943-47.... (% 3%% | June 15, 1927 June 15, 1043 June 15, 1947 -| June 15, Dec. 15.
“; bonds of 1940-43 (» 3%% | July 16, 1928 Called for redemption on June 15, 1940 . Do.
3%% bonds of 1941-43 ... (%) 3%% | Mar. 16, 1931 Mar. 15, 1941 - -| Mar. 15, Sept. 15.
31497 bonds of 1946-49. (%) 3% June 15, 1931 June 15, 1946 -| June 15, Dee. 15.
3% bonda of 1951-55. (%) 3% Sept. 15, 1931 Sept. 15, 1951 -| Mar. 15, Sept. 15.
3/% bonds of 1941 (% 3%% | Aug. 15,1933 g. Feb. 1, Aug. 1.
14 % bonds of 194345, (°; 3%;; Oct. 15, 1933. Oct. 15, 1943 Oct. 15, 1945, Apr. 15, Oct. 16.
}/0‘ bonds of 1944-46. b 3%% | Apr. 16, 1934 Apr. 15, 1944, __ Apr. 15,1946, Do.
3%, bonds of 194648, D] 3% | June 15, 1934. June 15, 1946, June 15, 1948 .| June 15, Dec. 15.
3% % bonds of 1949-52 4) 3%4% | Dec. 15, 1934 Dec. 15, 1949 Dec. 15, 1952 i 0.
2749, bonds of 1955-60 '; 2%% | Mar. 15,1935 Mar. 15, 1955 Mar. 15, 1960. -| Mar. 15, Sept. 15.
2% % bonds of 1945-47. b 2% % | Sept. 16, 1935 Sept. 15, 1945 Sept. 15, 1947 . Do.
25 97 bonds of 1948-51 b 2% % | Mar. 16, 1936, Mar. 15, 1948 Mar. 15, 1951 B Do.
2% %, bonds of 1951-54.____._ 5‘ 2%% | June 15, 1936. June 15, 1951 June 15, 1954 _{ June 15, Dec. 15.
2%% bonds of 1956-59 b 2% % | Sept. 15, 1936 Sept. 15, 1956__ -| Sept. 15, 1959. -| Mar. 15, Sept. 15.
%"" bonds of 1949-53 () 2% % | Deo. 15, 1936 Dec. 15, 1949 Dec. 15, 1953 June 15, Dec. 15.
214 S, bonds of 1945.. (&) 2% % | Dee. 15, 1937 . Dec. 15,1945 Do.
 bonds of 1948 (%) 2/4% | Mar. 15, 1938, Sept. 15, 1948 Mar. 15, Sept. 15.
7 bonds of 1958-63 (%) 2% % | June 15, 1938, June 15, 1958___ June 15, 1963 .| June 15, Dec. 15.
2/,‘7’ bonds of 195052 (® 2% % | Sept. 15, 1938 Sept. 15, 1950, Sept. 15, 195 Mar. 15, Sept. 15.
2% % bondstof 19760—65 ....... %g 2}3% Dec. 15 1938..... Deec. 15, 1960... - Bec. %g. igig June65, Dec. 15.
2'"'b ds of 194’ ec. 15, . 0.
2%1)32:1: of 1948-50. Q] 2 3 Dec. 8 1939...... Dec. 15, 1948 ______________| Dee. 15, 1950..___. Do.
214 % bonds of 1951-53 ® 2%% | Dec. 22, 1939.....| Dec. 15, 1951 Dec. 15, 1953 Do.

United States Savings Bonds:

Series A—;935. ® do () *%2.99 | Various dates | After 60 days from issue | 10 yearsfromissue | ...
from Mar. 1, date, on demand at date.
1935. option of owner.

Series B-1936. do. () ##2.9% Vairlous p datis do. do
rom Jan. 1,

Series C-1987 do 0) ©2.9% Vaf:ioué gulntes | do do
rom Jan. 1,
1937.

Series C-1938.. do. ©) **2.9% Vafrious P datt;s ,,,,,,,, 0o do.
rom Jan. I,
1938.

Series D-1939_ . . do [G] **2.9% Vafrious 5 dauis .do do.
rom Jan. 1,
1939.

Series D-1940 do © *%2, 99, Vafrious 5 dattis do do
rom Jan.
1940. '

Adjusted Service Bonds of 1946..| Sept. 24, 1917, as amended, O] 3% | June 15, 1936..._. On demand at option of | June 15, 1945______. With princtpal (1)
and Ad]usted Compensa- owner. to date of matu-
tion Payment Act, 1936. rift,y or (2) tg date

of prior redemp-
tion on and after
June 15. 1937.
Adjusted Service Bonds (Gov- |. do Q) 37573 — Ao Ondemand.....___...____.__. On or after June | June 15.
ernment Life Insurance Fund 15, 1946.
Series 1946).
TREASURY NOTES:
geries ]é—lgig ........................ Sept.d24. 1917, as amended... E;’)} %ﬁ? JDlme 1lg. Ilggg .Il)une Ilg, 113:(()) Juneﬁ5, Dec. 15.
eries C-1 0. ec. 10, 2 ec. 15, - 0,

Se:;es A-1941 (9) l%%i Mar. 16, 1936, Mar. 15, 194 Mar. 15, Sept. 15.

Series B-1941 (%) 1% % | June 15, 1936 June 15, 194 June 15, Dec. 15.

Series C~1941 (4 1%4% | Dee. 15, 1936._ Dec. 15, 1941 __ Do.

Series A—1942 (%) 1% % | June 15, 1937_. Mar. 15, 1942__ Mar, 15, Sept. 15.

Series B-1942 (9 2% | Sept. 15, 1937 Sept. 15, 1942 Do.

Series C—1942 (6] 1% % | Dec. 15, 1937 Dec. 15, 1942 June 15, Dec. 15.

Series A-1943. (%) 1%% | June 15, 1938 June 15, 1943. Do.

Series B-1943 () 1%% | Dec. 15,1938 Dec. 15, 1943_. Do.

Series A-1944 (4) %% | June 15, 1939 June 15, 1944 __ Do.

Series B-1944 9 1% | Nov. 1, 1939 Mar. 15, 1944_ Mar. 15, Sept. 15.

Series C-1944_ | _____ do (9) 1% | Dec.22,1939. Sept. 15, 1944 Do.

Series A-1945. do. ), %% | Mar. 15, 1940_. Mar. 15, 1945.. Do.

Federal Old-Age and Survivors

Insurance Trust Fun;‘i: .
Old-Age Reserve Account:
Series 1941 to 1944.. ... do. (9 3% | Various dates After 1 year from date of | June 30, 1941 to | June30.
Federal O%d-Age andTSurE flx;;):?]l Jan. 1, issue. 1944.
vivors Insurance Trus .
Fund: Series 1944 do (G) 2%% | Mar. 15, 1940..__ do June 30, 1944______. Do.

Railroad Retirement Account:

Series 1942 to 1944 do (O] 3% Vafrious A dat%s do. Juilge4 fo. 1942 to Do.
rom Aug. 6, )

Civil Service Retirement Fund: 1937.

Series 1940 to 1944 do (O] 49%, | Various dates do. June 30, 1940 to Do.

Foreign Service Retirement fll‘go;lsl June 30, 1944.

Fund: .

c Se;iea 1%40 to 1944 o do (9 49 do do do Do.

anal Zone Retirement Fund:
Series 1941 to 1944 _do (G 49, | Various dates | _______ A0 June 30, 1941 to Do.

Alaska Railroad Retirement flrég%) June 30, 1944.

Fund: .
Series 1941 to 1944 do (4) 4% Vafrious F gat(;s do. do. Do.
rom Feb. 1,

Postal Savings System: 1937.

Series 1942 to 1944 do. Q) 2% | Various dates do June 30, 1942 to | June 80, Dec. 31.

Government Life Insurance flr&;g Jan. 8, 1044.

Fund: 3
Series 1943 and 1944 __ _ | ____._ . do (G} 2% VafriouaJ ldall:tis do Ju?gﬁo, 1943 and | June 30.
rom July 11, 3
Federal Deposit Insurance Cor- 1938.
poration:
Series 1943 and 1944 do (%) 2% VatriousJ daé%s ________ doo Dec. 1, 1943 and | June 1, Dec. 1.
rom Jan. 26, 1944
CERTIFICATES OF INDEBTEDNESS: 1939
Special:
Adjutsetel‘si ‘S;ervice Certifi-
cate Fund:
Series 1941 do © 4% | Jan. 1, 1940_. .| On demand._. Jan.1,1941__________. Jan. 1. .
U%employment Trust .
und: .
Series 1940, do O] 2% % VafriousJ da.g%s ________ oo June 30, 1940 ______ June 30, Dec. 31.
rom June 30,
1939
TwEASURY BiLns:
t
Series ma urmg o é-; *Negative| Mar. 8, 1040 June 5, 1040, June 5, 1940.
0. . *Negative| Mar. 13, 1940 June 12, 1940 June 12, 1940.
0. (*) ‘Negntlve Mar. 20, 1940. June 19, 1940 June 19, 1940.
0. E') *Negative| Mar. 27, 1040, June 26, 1940, June 26, 1940,
o O] <. | Apr.’3, 1040 July 3, 1940 July 3, 1940.
o. 101 . onna% Apr. 10, 1040 July 10. 1940 July 10, 1940.
o. 1] *001% | Apr.17, 1040 Tuly 17, 1940, 2| July 17, 1840.
o () K 001% Apr. 24, July 24, 1940 July 24, 1940.
o. E-) May 1, 1940 TJuly 31, 1940 Tuly 31, 1040
o ; : msZ;, May 8, 1040, Aug.7,1940. Aug. 7, 1940,
do. (e .016% | May 16, 1940 Aug. 14, 1940 Aug. 14, 140,
N i do. () *.032%, | May 22, 1040 Aug. 21, 1940 Aug. 21, 1940
~ Nug. 28, 1940 ... 'e.....d 0. e oo oo ieeaas [Q) *.N67% 1 May 28, 1940 .. ... ... Aug. 28, 1940 ___. -] Aug. 25, 1840.

t Except where otherwise noted at option of owner. In case of Treasury bonds now outstandlng, such bonds
may be redeemed only on interest dates, and 4 months’ notice of redem tion must be

* Treasury bills are noninterest-bearing and are sold on a di asis with compemlve bids for each Issue.
The arrage sale price of these series gives an approximate yield on a hank discount basis as above indicated.
| Approximate yield if held to matarity.
2 PTIONS,

npt fro:m the payment of all taxes or duties of the Unlted States, as well as from all taxation in any form
m(lpl\] or local sutbority. (The Supreme Court hu held that this exemption does not extend
bf Federal or State authority.
l-:u-mpt, bolh a3 Io pﬂncvpal and interest, {romn sll taxation now or hereafter imposed by the United States,
any State, or any of the poss&ions of the United States, or by any locsl taxing authority, except (a) estate or in-
heritance taxes, and (b, graduated income taves, koown 89 surtazes, and excess profits and
war-profits taxes, now or herealter imposed by the United States, upon the income or profits of individuals, partner-
ships, nssociitions, or eorporatinns.  The interest on an amount of bonds authorized by the act approved Szptembcr
24, 1917, 8s amended. the principal of which does not exceed in the aggregate $5,000, owned by any individual, part-
nership, association, or corporation, shall be exempt from the taves provided for in clause (b) above.

(¢} Exempt, both as to principal and faterest, from all taxation now or herealter imposed by the Unlited States,
any State, or any of the possessions of the United States, or by any local taxing authority, except (a) estate or in-

heritance tazes, and (b) graduated additional income taxes, commonly known as surtaxes, and excess profits and
war-profits taxes, now or bercafter Im d by tbe United States, upon the incorne or profits of individuals, partner-
ships, associations, or corporations. he interest on an amount ol bonds d by the

act
24, 1917, ss amended, the pnnclpnl ol which does not exceed in the aggregate $5,000, owned Sy any Individual,
par shall be exempt from the taxes provided for in clsuse (b) sbove. For the
purposes ofdclm‘mlninz taxes und tax exemptions the increment in value of savings bonds represented by the differ-
('mlr hetween the price pald and the redemption value received (whether at or before maturity) ghall be considered
as Ir terest

Attention is invited to Treasury Declslon 4550 ruling that bonds, notes, bills, and certificates nl indebtedness of
the Federal (overnment or its agencies, and the Interest thereon, are not exempt {rom the gift tazx.

(4) Exempt, both as

after imtposed by the Unlte

autb:

to

gﬂndpsl and interest, from all taxation (except estate or inheritance taxes) now or here-
States, any State, or any of the possessions of the United States, or by any local taxing

() Exempt, both as to principal and interest, from sall taxation (except estate or inheritance taxes) now or
hereafter imposed by the United States, any Btate, or any of the possessions of the United States, or by any local
taxing authority; and the amount of discount at which Treasury bills are originally sold by the United States shall
be considered to be interest within the meaning referred to herein.

Any gain from the sale or other disposition of Treasury bills shall be exempt from all taxation (except estate or
inberitance taxes), now or hereafter imposed by the United States, any State, or any of the possessions of the United
States, or by any local taxing authority; and no loss from the sale or other disposition of such Treasury bills shall

be allowed as a

or otherwise for the

United States or any of its possessions.

1In hands of foreign holders.—Bonds, notes, and certificates of indebtedness of the United States, shall, while bene-
ficially owned by a nonresident alien individual, or a foreign corporation, partnership, or association. not engaged
in business in the United States, be exempt both as to principal and interest from any and all taxation now ot here-
after imposed by the United States, any State, or any of the possessions of the United States, or by any local taxing

authority.

RECEIVABILITY IN PAYMENT OF CERTAIN TAXES:

Federal Estate or Inheritance Tares.—Treasury
per annum, which have been owne:

4 per centum

accrued interest in payment of Federal estate taxes.
Profits Tazes.—Treasury notes, Treasury certificates of indebtedness, and Treasury bills,
maturing on tax payment dates, are receivable at par in payment of income and profits taxes payable at the maturity
of the notes, certificates, or bills

Federal Income and

any tax now ot hereafter imposed by the

bonds and Treasury notes, bearing interest at a higher rate than
by any person continually for at least 8 months
of his death and which upon such date constitute part of his estate are receivable by the United

ior to the date
tates at par and




CONTINGENT LIABILITIES OF THE UNITED STATES, MAY 31,

3

COMPILED FROM LATEST REPORTS RECEIVED BY THE TREASURY

1940

Deran. AvTHORIZING ACT

AmOUNT oF CONTINGENT LiABILITY

PrINCIPAL MaTURED INTEREST! TotAL
GUARANTEED BY THE UNITED STATES:
Unmatured Obligations:
Commodlty Credit Corporation:
%% notes, Series D, 1941 ______________| Mar. 8, 1988 oooreeaea] $202, 553, 000. 00 $449. 71 $202, 553, 449. 71
1% notes, Series E, 1941 do. 204, 241, 000. 00 11, 348. 07 204, 252, 348. 07
406, 794, 000. 00 11,797.78
Federal Farm Mortgage Corporation: 8406, 805, 797.78
3% bonds of 1944—49_ ... .| Jan, 31, 1934, as amended..........- 835, 085, 600. 00 1, 418, 203. 50 836, 503, 803. 50
3%% bonds of 194464 do. 94, 678, 600. 00 170, 338. 81 94, 848, 938. 81
3% bonds of 1942—47. do. 236, 476, 200. 00 196, 183. 00 236, 672, 383. 00
2% % bonds of 1942-47 do. 103, 147, 500. 00 30, 343. 08 103, 177, 843. 08
Federal Housing Administration: 1, 269, 387, 900. 00 1, 815, 068. 39
Mutua.l Mortgage Insurance Fund: ’ 1,271, 202, 068. 30
es, Series A June 27, 1934, as amended......... 3, 336, 005, 28 5.48 3, 336, 010. 76
2 97 % debentures, Senes B—Third
do 1, 173, 600. 00 1,173, 600. 00
25/% debeuturea, Series B—Uncalled. do. 646, 850. 00 646, 949, 35
Housing Insurance Fund:
23,% debentures, Series D. do 2, 023, 850. 00 2, 023, 850. 00
7, 180, 305. 28 104. 83 .
Home Owners’ Loan Corporation: : 7, 180, 410. 11
3% bonds, Series A, 1044-52.___._______ June 13, 1933, as amended..........} 778, 579, 150. 00 1, 603, 886. 92 780, 183, 036. 92
gz/ A bonds Series G 1942-44. do. 879, 038, 625. 00 135, 802. 86 879, 174, 427. 86
% bonds, Series L, 1941 do. 190, 837, 900. 00 9, 611. 81 190, 847, 511. 81
1% % bonds, Series M, 1945-47 do. 754, 904, 025. 00 9, 881. 62 754, 913, 906. 62
22, 603, 359, 700. 00 1,759, 183. 21 2, 605, 118, 883. 21
Reconstruction Finance Corporation:
%% mnotes, Series N..__._..................| Jan. 22, 1932, as amended........... 211, 460, 000. 00 992. 88 211, 460, 992. 88
% % notes, Series do 298, 939, 000. 00 8, 669. 99 298, 947, 669. 99
%% notes Senea R. do. 310, 090, 000. 00 336. 24 310, 090, 336. 24
19, notes, "Series S do 275, 868, 000. 00 475. 99 275, 868, 475. 99
1, 096, 357, 000. 00 10,475.10 (. 1, 096, 367, 475. 10
Tennessee Valley Authority.._. May 18, 1933, as amended... ®
United States Housing Auth
1% % notes, Series B, 1944 Sept. 1, 1937, as a.mended ........... 4114, 157, 000. 00 2, 688. 27 114, 159. 688. 27
United States Maritime Commission. June 29 1936 as d
Total Unmatured Securities 5,497, 235, 905. 28 3, 599, 317, 58 5, 500, 835, 222. 86
Matured Obligations:
Federal Farm Mortgage Corporation:
1% % bonds of 1939 Jan. 31, 1934, as amended_________ 353, 500. 00 748. 50 354, 248. 50
Home Owners’ Loan Corporation:
49, bonds of 1933-51 .| June 13, 1933. . 15, 293. 50 15, 293. 50
2% % bonds, Series B, 1939-49__ -| June 13, 1933, as amended.....__.. 26, 951, 925. 00 606. 640. 80 27, 558, 565. 80
2% bonds, Series E, 1938 do 81, 000. 00 6, 270. 00 87, 270. 00
1%% bonds, Series F, 1939 do. 173, 400. 00 1, 067. 66 174, 467. 66
%% bonds, Series K, 1940 do. 10, 363, 300. 00 2,412. 83 10, 365, 712. 83
\,5.37, 569, 625. 00 631, 684. 79 38, 201, 309. 79
Total Matured Securities 137,923, 125. 00 632, 433. 29 38, 555, 558. 29
TorAL, BASED ON GUARANTEES. 5, 535, 159, 030. 28 4,231, 750. 87 5, 539, 390, 781. 15
ON CREDIT OF THE UNITED STATES:
Secretary of Agriculture. May 12, 1933
Postal Savings System:
Funds due depositors...........cooooocameeenaae June 25, 1910, as amended... ... 1, 301, 486, 655. 00 36, 095, 160. 92 61,337, 581, 815. 92
Tennessee Valley Authority:
2% % bonds, Series A, 1943 . __....| May 18, 1933, as amended....__.... 78, 300, 000. 00 8, 300, 000. 00
ToraL, Basep oN CREDIT OF THE
TINITED STATES. 1, 309, 786, 655. 00 36, 095, 160. 92 1, 345, 881, 815. 92
OTHER OBLIGATIONS:
Federal Reserve notes (face amount)__..____..._.. Dec. 23, 1913, as amended 85, 046, 042, 808. 86

1 Funds have been deposited with the Treasurer of the United States for payment of outstanding matured prin-
cipal and interest obligations guaranteed by the United Stat

1 Does mot incinde $15,000,000 face amount of bonds of Senes N 1940 held by the Treasury and reflected in the
public debt, but does include $75 face amount of bonds held by the Home Owners’ Loan Corporation as “Treasury”
bonds pending cancellation.

2 Bonds in the face amount of $272,500 issued under Section 152 and an interim certificate in the face amount of

$50,000,000 issued under Section 15¢ of the Tennessee Valley Authority Act of 1933, as amended, are held by the Treas-

ary and reflected in the public debt.

4 Does not include $25,000,000 face amount of notes Series C and $20,000,000 Series D beld by the Treasury and re-
flected in the public debt.

8 Does not include $252,700 face amount of bonds in transit for redemption on May 31, 1940.

¢ Figures

shown are as of March 31, 1940—figures as of May 31,

1940, are not available.

Offset by cash in

designated depository banks and the acerued interest amounting to $45,657,079.07, which is secured by the pledge
collateral as provided in the Regulations of the Postal Savings Syslem, having & face value of $45,004, 34; gh
possession of System amounting to $88,583,619.94,

value of §1,193,439,770,
7 Hel

and other assets.

hy the Reconstruction Finance Corporation.
8 In actual circulation, exclusive of $11,019,001.14 redempblon fund deposited in the Treasury and $262,017,485 of

their own Federal Reserve notes held by the issuing banks.

Government and Gover v

with artwe

The collatera! security for Federa] Reserve notes issued

consists of $5,455.500,000 in gold certificates and in credits with the Treasurer of the United States payable in gold

certificates, and $2, 091 000 face amount of commercial paper.

DETAIL OF CONTINGENT LIABILITIES AS SHOWN ABOVE, MAY 31, 1940
T Exrenr or GuaRanry EE::P- Rare oF | 1,1p or Issum RepznuasLe PAYABLE INTEREST PAYABLE
1TLE BY TEE UNITED STATES mons | INTBREST or 18 (on and after)
GUARANTEED BY THE UNITED
StaTESs:
Commodity Credit Corpora-
tion:
%% notes, Series D, 1941_| Principal and interest.......__ {‘; %g, Aug. 1, 1939 Aug. 1, 1941___ Feb. 1, Aug. 1.
19, notes, Series E, 1941 do. . 1% | Nov. 2, 1939. Nov. 15, 1941 __. May 15, Nov. 15.
Federal Farm Mor(:gnge Cor-
oration
P 3% bonds of 1944-49 do. (2) 3% | May 15, 1934. May 15, 1944_ May 15, 1949, Do.
3% % bonds of 194464 do. §') 3%% Mar. 15, 1934. Mar. 15, 1944. Mar. 15, 1964 Mar. 15, Sept. 15.
39 bonds of 1942-47. do. o) 3% | Jan. 15,1935 Jan. 15, 1942__ Jan. 15, 1947_ _| Jan. 15, July 15.
2% % bonds of 194247 do. (G) 2%‘% Mar. 1, 1935 Mar. 1, 1942__ Mar. 1, 1947____ Mar. 1, Sept. 1.
Federal ﬁousmg Administra-
Mutual lV{Tort%nge Insur-
ance Fun
3% debentures, Series A_ do 5') 3% | Various. Various, Jan. 1, July L.
2}}’ % debentures, Series B. do. b) 2% % do. do. Do.
Housing Insurance Fund:
2% % debentures, Series D. do. © 2% % do. do Do.
Home Owners’ Loan Cor-
po;gytxori’ ds, Series A
on es A,
2Vf“41;22d; — do e 3% | May1,1934.._. May 1, 1944 May 1, 1952 May 1, Nov. 1.
es G,
‘%’42-414] : i do. Q) 2%% | July 1,1985____._._ July 1, 1942 ____________________ July 1, 1944 Jan. 1, July 1.
Series L,
%?Mlbonds, ries do. @ %% | May 15, 1939, May 15, 1941...._____| May 15, Nov. 15.
1%% bonds, Series M, :
%1‘;%5-3? o Series do. (9 1%% | June1,1939______| June 1, 1945 ... June 1, 1947_......___| Junel, Deo. 1.
Reeons:iruction Finance Cor- .
wgf aotes, Series N do Y %9, | July 20, 1938 | Jan. 20, July 20.
% % notes, Series P. do ﬁ') 2 | Nov. 1, 1938 May 1, Nov. 1.
% %7 notes, Series K. do. ) AZ., Feb. 15, 1939 Jan. 18, July 15.
1% notes, Series S. do. ) 1% | Nov. 10, 1939. Jan. 1, July 1.
Tennessee Valley Authority... ®
United States Housing Au-
thority: tes, Serics B,
eries
l,‘lz.;i owes Pri 1 and interest. ) 1%% | Feb. 1, 1939. Feb.1, 1944 Feb. 1, Aug. 1.
United States Maritime
C issi (10)
On CS::::: or 'rx‘u.:’A Um‘lu'f:) SraTEs: -
ry of culture.. - - -
Postal Savings System.......... ) 2% | Date of deposit. On Q%’;l';el: mfggﬁl Eer::
Tennessee Valley Authority: f;?]ffe;'o'lﬁ the date
2%1%’43b°nds Serles A, (W] @) 2% % | Sept. 1, 1938 Sept. 1, 1943.______..| Mar. 1, Sept. 1.
OtaER OBLIGATIO
Federal Reserve notes..... (' =

* Under Bection 15¢ of the Tennessee Vunqy Annmmy Act of 1933, as amended by the act of July 26, 1839, the Tan-
nessee Valley Aumorny {s authorized to issue bonds not to exceed in the aggregate $61,500,000, having a maturity of
not more than 50 years from the date of issue, and balrlng lnurest not to exceed 334 gel}m anpum. Such bonds
snall be fully and unmdniouauy guaranteed both as grin al and loterest by the Uni 3 “hs'd ¢ Marin
‘e Debentures suthorized to be issued by the Utited States Marltlrne Commission under the chan

Act, 1936, a3 amended, shall bolully and uneondltiomlly guaranteed as to principal and interest by the United sm-

" Tmocreluy of Agriculture is authorized pummnl to act of May 12, 1833, to borrow money upon all cotton in
bis or control and deposit as I for su receipts for such cotton.

ch loans

12 The faith of the United States is solemnly pledged to the payment of the deposits made in Postal Savings deposi-
tory offices, with accrued {nterest thereon.

11 Bonds issued on the credut of the United St

1 Federal Reserve notes are obligations of the United States and shall be receivable by all national and member

banks and Federal Reserve banks and for all

taxes, customs, and other public dues. They are

are redeemable in law(ul

money on demand at the Treasury Department, in the city of Washington, Distriet of Columbia, or at any Federal
Reserve bank.

?axon%gm:lsnmm dcrlvod thmﬁom axempt from Federol, State, municipal, and local taxation (except sur-

3 fh:‘r:oﬁonm‘gom Y .And e eod by the ‘I’igmsin Act A ‘p'r e ;;fveoraesd pprove: February 3,

reads 4 ntures as are lssued in exchange for gages insured
lm’ Mln;: or”se'wo“m m &e 5:0 date 6.1’ enactment of the Nstional Housing Act Amendmenr.s of 1638 shall
bo onl Podoral, Btal d local taxes as the numgu- 1n exchange for which they are issued would be
Ime{ toln L bands oﬂhc holdor of lhe do m“uf ' M debent: urcsH:s ngésupd {n exchange lor prov-

ol

-u" from all taxation (except surtaxes, estate, inheritance, nnd gllt

lhll‘l bo mm both as w wlnelp.l tnd

by the Ut ud States, by any Territory, dependency, or possession thereof, or by any
‘B.l:z) mnt mnmdmllro“ or local taxin; y.”
* With reforence &\mm g 1 the name of the Housing lnsurance Fund, the National Housing

states that “Such debentures as are issued in exchange for
Wm after the date :fdantch{:‘n:rnyl:'fmslhdmal Housing Act Amendments of 1938 shall be exempt,

both as to principal and lnlerrsc, from all taxation (except surtaxes, estate, inheritance, and gift taxes) now or

tereafter imposed by the United States, by

county, municipality, or local taxing authori ty.
4 Exempt, both as to principal and Interest, from sll taxation (except suriaxes, estate, Inheritance, and gift taxes)

now or hereafter imposed by the United Etates or any District, Territory, dependency, or possession
sny State, county, municipality, or local taxing authority.

34 an.y Territory, dependency, or possession thereof, or by any State,

thereof, or by

« Exempt, both as to principal 8nd interest, from all taxation (except surtaxes, estate, inheritance, and gift taxes)
now or bereafler imposed by the United States, by any Territory, dependency, or possession tbereof, or by any State,
county, municipality, or loeal taxing authority.

7 Exempt, both as to principal and interest, from all taxation (except surtaxes, estate, inheritance, and gift taxes)
now or hereafter imposed by the United States or by any State, county, municipality, or local taxing authority.

+ Bonds which have been'issued by the Tennessee anlav Authority on the credit of the United States as provided

in section 15 of tha":!‘enue!ee Valley Authority Act of 1933, as
ansl

bylaw to

e 28, 1902, chapter 1302,
aot of December 21, 1905 (ch. 3 sec. 1, 34 Btat. 6), as now compiled in seeﬂon '743 of mn 31 of the Unltad States

uds suthorized by section 8 of the act of Jun:

amended, have all the rlg

hts and prhilegu accorded
ode,
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SECURITIES OWNED BY THE UNITED STATES GOVERNMENT

On the basis of the face value of the securities received by the United States, with due allowance for repayments.

Treasury, the statement is made up from reports received from other Government departments and establishments.

MAY 31, 1940

To the extent that the securities are not held in the custody of the

CariTAL STOCK:

Banks for Cooperatives.
Central Bank for Cooperatives....
Commodity Credit Corporation
Disaster Loan Corporation .
Electric Home and Farm Authority.
Export-Import Bank of Washington ®
Federal Crop Insurance Corporation
Federal Deposit Insurance Corporation
TFederal Farm Mortgage Corporation
Federal Home Loan Banks
Federal Intermediate Credit Banks.
Federal Land Banks
Federal National Mortgage Association ¢
Federal Savings and Loan Associations.
Federal Savings and Loan Insurance Corporation ¢
Home Owners’ Loan Corporation

Less funds expended for subscription to capital stock of Federal Savings and

Loan Insurance Corporation (included above)

Authorizing Act
June 16, 1933, as amended

June 16, 1933, as amended

June 16, 1933, as amended

Feb. 11, 1937, as amended

June 16, 1933, as amended

June 16, 1933, as amended

Feb. 16, 1938

June 16, 1933, as amended

Jan. 31, 1934, as amended

July 22, 1932, as amended
Mar. 4, 1923, as amended

July 17, 1916, as amended

June 27, 1934, as amended

June 13, 1933, as amended

June 27, 1934

June 13, 1933, as amended......

Inland Waterways Corporation
Panama Railroad Company.
Production Credit Corporations
Reconstruction Finance Corporation
Less funds expended on account of securities included elsewhere on this
statement

June 3, 1924, as amended

100, 000, 000. 00

$200, 000, 000. 00

$99, 000, 000. 00
50, 000, 000. 00
100, 000, 000. 00
24, 000, 000. 00
850, 000. 00

75, 000, 000. 00
8, 000, 000. 00
150, 000, 000. 00
200, 000, 000. 00
124, 741, 000.
70, 000, 000,
124, 734, 635.
10, 000, 000.
34, 137, 100.
100, 000, 000,

June 28, 1902

June 16, 1933, as amended

Jan. 22, 1932, as amended.._.__|

RFC Mortgage Company ©
Regional Agricultural Credit Corporations.
Tennessee Valley Associated Cooperatives, Inc.
U. S. Housing Authority.
U. 8. Housing Corporation
U. S. Spruce Production Corporation

Paip-IN SURPLUS:

Federal Intermediate Credit Banks.
Federal Land Banks
Federal National Mortgage Association ¢

Bonps aND NotEs:

Home Owners’ Loan Corporation
Tennessee Valley Authority.
United States Housing Authority.

OTHER SECURITIES:

Farm Credit Administration:
Seed, feed, drought relief, and crop production loans.

Loans from agricultural marketing act revolving fund_.._..____.________________

Loans to Joint Stock Land Banks.
Farm Security Administration:

Rural rehabilitation loans to farmers, ete
Interior Department:

Indian loans
Navy Department:

Sales of surplus property.
Public Works Administration:

Advances to States, municipalities, railroads, and others.....____.__._..________
Puerto Rico Reconstruction Administration:

Loans.

Capital stock of Puerto Rico Cement Corporation
Rural Electrification Administration:

Advances to cooperatives, States, and private utilities /._____.___________________
Treasury Department:

Counties and municipalities

Railroads

Securities received by the Bureau of Internal Revenue in settlements

of tax liabilities.

U. S. Maritime Commission:

Ship construction and reconditioning loans, ship sales notes, ete.......________

Jan. 31, 1935, as amended

238, 284, 574. 54

$500, 000, 000. 00

100, 000, 000.
12, 000, 000.
7, 000, 000.
120, 000, 000.

July 21, 1932, as amended

May 12, 1933
Sept. 1, 1937.

May 16, 1918, as amended

July 9, 1918, as amended

Jan. 31, 1934

261, 715, 425.
25, 000, 000.
5, 000, 000. 01

1, 000. 0

1, 000, 000,
1, 822, 321.
100, 000.

May 12, 1933, as amended

June 27, 1934, as amended

June 13, 1933, as amended

$30, 000, 000.
186, 184, 043.
1, 000, 000.

May 18, 1933, as amended

Sept. 1, 1937.

Mar. 3, 1921, as amended and

$15, 000, 000.
50, 272, 500,
45, 000, 000,

supplemented
PP

June 15, 1929, as amended

May 12, 1933, as amended.._.___{._

Apr. 8,1935, as supplemented

June 18, 1934, as amended

July 9, 1918, as amended

June 16, 1933, as amended

Apr. 8, 1935, as amended
Apr. 8, 1935, as amended

Apr. 8, 1935, as amended

July 21, 1932, as amended

Feb. 28, 1920, as amended

July 1, 1898, as amended

Sept. 7, 1916, as amended

TOTAL.

$180, 312, 473.
86, 289, 287.
4, 530.

302, 578, 808.
2, 869, 926.

4, 576, 510.

$1, 704, 101, 481.

217,184, 043. 25

110, 272, 500.

91,507,607.29 | ...

4,361, 186.
1, 219, 600.

214, 609, 836.

2, 373, 962.
30, 185, 927.

172, 150.
62, 575, 549.

983, 637, 358. 59

$3, 015, 195, 383. 54

AmegnltlI due7thle8%?ited States from the Central Branch Union Pacific Railroad on account of bonds issued (Pacific Railroad Aid Bonds Acts, approved July 1, 1862, July 2, 1864,
an ay 7, :

$1, 600, 000. 00

Principal
Interest 1, 626, 908. 55
ToTAL $3, 226, 908. 55

a Reconstraction Finance Corporation funds, $2,000,000.00; appropriated funds $22,000,000.00.

b Reconstruction Finance Corporation funds, $74,000,000.00; and appropriated funds $1,000,000.00,
¢ Reconstruction Finance Corporation funds. .

¢ Home Owuners” Loan Corporation obligations issued for capital stock subscriptions.

« The balance of the amount paid in by the United States on outstanding stock s $34,087,063.64. Above amount

represents net amount of assets available to liquidate such stock.
 Includes R ‘inance C funds

to $126,284,674.54.

OBLIGATIONS OF FOREIGN GOVERNMENTS

Principal of the funded and unfunded indebtedness of foreign governments to the United States, the accrued and unpaid interest thereon, and payments on account of princi-

pal and interest, as of May 31, 1940.

Funded indebtedness Unfunded indebtedness
Total indebtedness
(payments on prin- Tot::;er;?g:éents Indebtedness Payments on account Indebtedness Payments on sccount !
eipal deducted)
Principal (net) Accrued Interest Principal Interest Principal (net) | Accrued interest Principal Interest
Armenis. $23, 001, 391. 74 $11,959,917.49 $11,041,474.25
Belginm 457, 562, 820.78 $52, 191, 273. 24 $400, 680, 000. 00 $56,872,820.78 | . $17, 100, 000. 00 $14, 400, 000. 00 $2,057,630.37 1 $18, 543, G42. 87
Cuba - 12, 286, 751. 68 10, 000, 000. Q0 2,280, 751. 58
C: 185, 788, 688. 45 134, 092. 165, 241, 108. 90 547,479, 56 19,829, 914.17 304, 178.00
Estonia. 21,321, 017.05 1, 248, 432,07 16, 466, 012. 87 4,866,004 18 | o . 1, 246, 990. 19 1,441.88
Finland 8,142, 890. 5, 801, 201 , 042, 466, 100, 423. 44 987, 533. 23 4,624, 443. 27 309, 315. 27
France. 4, 200, 332, 646, 486, 075, 891. 00 3,863, 650, 000. 00 336, 082, 646. 54 161, 350, 000. 00 38, 650, 000. 00 64, 689, 588.18 | 221, 386, 302. 82
[e (Austrian Ind d L. 26,016,720.15 62, 668. , 080, 480. 66 36, 239. 49 862,608.00 | ol |
Great Britain oo 5, 674,430, 793.82 2,024, 848, 817.09 4, 368, 000, 000. 00 1, 206, 430, 793. 82 232, 000, 000. 00 1,232, 770, 518. 42 202, 181, 641. 56 | 357,896, 657,11
Greece, 34.761,303. 34 4,039, 888, 01 31, 516, 000. 00 3,236, 303. 34 981, 000. 00 1,896, 812.00 2,022.67 1,169, 163. 34
$111°4:1 o AU 2. 412,700. 53 517,607, 12 1, 808, 560. 00 504, 140. 83 73, 995. 442, 858. 68 753.04
taly. 2,026, 526, 996. 77 100, 329, 880. 18 2,004, 900, 000. 00 20, 626, 986, 77 87, 100, 000. 00 §, 766, 708, 26 364, 319. 28 57, 598, 852. 62
atvia. 8,790, 102. 69 781, §49.07 8,879, 464. 20 1,810,728.49 9, 200. 00 621, 620.12 130, 828, 95
dberla e 36, 471. 56 28, 000. 00 10, 471. 56
th 7,870,378. 50 1,237,956, 58 6, 107, 682. 00 1, 672, 696. 50 234, 783.00 1,001, 626. 81 1, 646. 97
fearagus . . o 168, 575. 84 141, 650.38 20, 825. 48
Poland 206.815,451. 34 22, 646, 207. 55 208, 057, 000. 060 80, 768, 461. 34 1,287, 297.37 19, 310, 775. 90 2,048,224. 28
64,914, 114. 78 4,791, 007. 22 63, 860, 560. 43 1,063, 664,35 2,700, 000. 00 29,061. 46 1, 798, 632.02 283, 313. 74
Russia. 309, 605, 488, 27 8,750, 311. 88 192, 601, 297. 37 207, 094, 190. 90 8,750,311, 88
Yogoslavia. oo 61,817, 678. 15 2, 588,771. 69 61, 825, 000. 00 102, 678.18 1, 225, 000. 00 727,712.55 636, 059. 14
L $13, 360, 080, 073.11 | $2, 749, 907, 633.60 | $11,231,004,336.83 | $1,606,478,867.27 | $475,711,301.27 | $1,320,851,314.81 | $204,561,214.86 | $210,035,665.15 | $281,990,396. 909 | $671, 354, 430. 62
Germany:¢
Army costs (relchsmarks). ... 1,022, 946, 007. 78 51, 456, 400. 25 997, 600, 000. 00 25, 446, 007. 78 60, 600, 000. 00 858, 400. 25
Awards of Mixed Clsims Comm!
slon (refchsmarks).....oeceeemeane 2, 112, 420, 000. 00 87, 210, 000. 00 2,040, 000, 000. 00 72, 420, 000. 00 81, 600, 000, 00 5, 610, 000. 00
Total (relchsmarks)........—-.._. 3,135, 366, 007. 78 138, 666, 406. 25 3,037, 500, 000. 00 97,866, 007.78 132, 200, 000. 00 8, 466, 406.35
Total (in dollars at 40.33 cents to
the ). $1,204, 403, 110. 94 $33, 587, 800. 69 | $1, 225, 023, 750. 00 $39, 460, 360. 94 $31, 539, 595. 84 $2, 048, 213, 85

1 Payments of governments which bave funded their debts were made prlor to the date of the funding agreements. (For amounts

? The German Government has been notified that the Government of the United States will look to the German
Government for the discharge of this Indebtedness of the Government of Austria to the Government of the United
States.

1 Includes balances of amounts postponed under provisions of joint resolution of Dec. 23, 1931.
postponed, see p. 35 of Annual Report of the Secretary of the Treasury for 1932.
+ Indebtedness to the United States under agreements of June 23, 1930 and May 26, 1932.
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